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'LH�/HLVWXQJHQ�GHU�3:'�8QIDOO�$EVLFKHUXQJ
9HUEHVVHUXQJHQ�LP�%HGLQJXQJVZHUN

9HUJLIWXQJ�GXUFK�6WDXEZRONHQ�XQG�6lXUHQ�VLQG�YHUVLFKHUW�0HOGXQJ�GHV�8QIDOOV�HUVW�EHL�(UNHQQHQ�GHV�WDWVlFKOLFKHQ�8PIDQJHV�,Q� GHU� ,QIHNWLRQVNODXVHO� JLOW� DOV� SO|W]OLFKHV (LQGULQJHQ� DXFK� GDV� $QKXVWHQ� XQG�$QQLHVHQ�9HUJLIWXQJHQ�XQG�*HVXQGKHLWVVFKlGLJXQJHQ�GXUFK�*DVH�XQG�'lPSIH5HWWXQJ�YRQ�0HQVFKHQOHEHQ�XQG�6DFKHQ�XQG�GHUHQ�9HUWHLGLJXQJ:XQGLQIHNWLRQHQ� XQG� VRQVWLJH� ,QIHNWLRQHQ� EHL� $Q]HLJH� GHV� 8QIDOOHV� LQQHUKDOE� ��:RFKHQ'HU� .DWDORJ� I�U� ,QIHNWLRQVNUDQNKHLWHQ� ZXUGH� HUZHLWHUW�� 'LH� %HVFKUlQNXQJ� DXI� GLH�/HLVWXQJ�DE�HLQHP�,QYDOLGLWlWVJUDG�YRQ�����ZXUGH�DXIJHKREHQ�$U]WDQRUGQXQJVNODXVHO�JHVWULFKHQ�%HL� 9HUVFKROOHQKHLW� ZLUG� XQWHU� EHVWLPPWHQ� 9RUDXVVHW]XQJHQ� HLQH� HYWO� 9HUVLFKHUWH�7RGHVIDOOVXPPH�IlOOLJ��*HVXQGKHLWVVFKlGLJXQJ�GXUFK�(UIULHUHQ�VLQG�YHUVLFKHUW�'LH�7UXQNHQKHLWVNODXVHO�ZXUGH�DXI�����R�DQJHKREHQ�6RIHUQ� 6LH� WURW]� DOOHU� %HP�KXQJHQ� QLFKW� LQ� GHU� /DJH� VLQG� HLQ� .ULHJVJHELHW� ]X�YHUODVVHQ��JHZlKUW�GHU�QHXH�7DULI�ELV�]X�HLQHP�0RQDW�ZHLWHUKLQ�9HUVLFKHUXQJVVFKXW]�'XUFK� HUK|KWH� .UDIWDQVWUHQJXQJHQ� VRQVWLJH� 9HUUHQNXQJHQ�� =HUUHL�XQJHQ�� =HUUXQJHQ�DQ�GHQ�*OLHGPD�HQ�VRZLH�/HLVWHQEU�FKH�VLQG�PLWYHUVLFKHUW$NWLYH� 7HLOQDKPH� �QLFKW� DXI� 6HLWHQ� GHU� 8QUXKHVWLIWHU�� DQ� NULHJHULVFKHQ�$XVHLQDQGHUVHW]XQJHQ�LVW�YHUVLFKHUW��bQGHUXQJ�GHU�%HUXIVWlWLJNHLW�QLFKW�DQ]HLJHSIOLFKWLJ7DXFKW\SLVFKH�*HVXQGKHLWVVFKlGLJXQJHQ,Q�GHU�6WUDKOHQNODXVHO�JLEW�HV�NHLQH�0D[LPLHUXQJ�EH]�JOLFK�GHU�6WlUNH�GHU�6WUDKOHQ�,QYDOLGLWlWHQ�GXUFK�0DQLN�UH��3HGLN�UH��(QWIHUQHQ�YRQ�+�KQHUDXJHQ���+RUQKDXW�VLQG�YHUVLFKHUW�%HL� (LQWULWW� GHU� 3IOHJHEHG�UIWLJNHLW� RGHU� *HLVWHVNUDQNKHLW� QDFK� $EVFKOXVV� GLHVHV�9HUWUDJHV�NDQQ�DXI�HLQVHLWLJHQ�$QWUDJ�GHU�9HUVLFKHUWHQ�ZHLWHUKLQ�9HUVLFKHUXQJVVFKXW]�JHZlKUW�ZHUGHQ�$XFK�EHL�$OWHU��EHU����ZLUG�LPPHU�GLH�YHUVLFKHUWH�.DSLWDOOHLVWXQJ�JH]DKOW�:DUHQ�GDV�$XJH�2KU�YRU�GHP�8QIDOO�YROOVWlQGLJ�IXQNWLRQVXQIlKLJ��VR�JHOWHQ�YRQ�GHU�*OLHGHUWD[H�DEZHLFKHQGH�HUK|KWH�3UR]HQWVlW]H��VWDWW����� �����JHOWHQ������ �����



6HLWH�� YRQ�� /89������������

'DV�$XVODQGVNUDQNHQKDXVWDJHJHOG�ZLUG�I�U���:RFKHQ�JH]DKOW�.UDQNHQKDXVWDJHJHOG�ZLUG�ELV�]X�������7DJH�LQQHUKDOE�YRQ���-DKUHQ�JH]DKOW�*HQHVXQJVJHOGVWDIIHO� XQG�]DKOXQJVGDXHU�ZXUGHQ�YHUEHVVHUW�5RRPLQJ�,Q�.RVWHQ��.LQGHUWDULI��ELV�����hEHUQ�����'0��DE���� hEHUQ�����'0��PD[�������'0�'DV� *HQHVXQJVJHOG� ZLUG� DXFK� GDQQ� JH]DKOW�� ZHQQ� GHU� 9HUVLFKHUWH� LP�.UDQNHQKDXV�YHUVWLUEW� �1RUPDOHUZHLVH� HQWVWHKW�GHU�$QVSUXFK�DXI�*HQHVXQJVJHOG�PLW�GHP�7DJ�GHU�(QWODVVXQJ�DXV�GHP�.UDQNHQKDXV��(UWULQNXQJV� XQG�(UVWLFNXQJVWRG/HEHQVPLWWHOYHUJLIWXQJHQ+DEHQ� EHL� HLQHP� 8QIDOO� EHVWHKHQGH� .UDQNKHLWHQ� XQG� *HEUHFKHQ� PLWJHZLUNW�� VR� LVW�HLQH�(LQVFKUlQNXQJ�GHU�/HLVWXQJ�HUVW�DE�HLQHP�0LWZLUNXQJVDQWHLO�YRQ�����P|JOLFK�*OHLFK]HLWLJHU� 8QIDOOWRG� EHLGHU� (OWHUQWHLOH� HUJLEW� GLH� GRSSHOWH� YHUVLFKHUWH�7RGHVIDOOVXPPH��'LHVH�0HKUOHLVWXQJ�LVW�DXI���������'0�EHJUHQ]W�%HL� )DPLOLHQ]XZDFKV� LVW� GD� QHXJHERUHQH� .LQG� ]X� ����� �EHU� GLH� K|FKVWYHUVLFKHUWH�/HLVWXQJ� GHV� MHZHLOLJHQ� (OWHUQWHLOV� � LQ� GLHVHP� 9HUWUDJ� I�U� GLH� 'DXHU� HLQHV� -DKUHV�EHLWUDJVIUHL� YHUVLFKHUW�� 6HOELJHV� JLOW� I�U� GLH� $GRSWLRQ� HLQHV� .LQGHV�� VRIHUQ� HV� QRFK�QLFKW�GDV�����/HEHQVMDKU�YROOHQGHW�KDW�'LH�%HLWUDJVIUHLKHLW�EHL�$UEHLWVORVLJNHLW�ZLUG�RKQH�=XVFKODJ�I�U����0RQDWHQ�JHZlKUW�
%HLWUDJVIUHLH�/HLVWXQJHQ� %HUJXQJVNRVWHQ ������ '0.RVPHWLVFKH�2SHUDWLRQHQ �������'06RIRUWOHLVWXQJ� �������'08PVFKXOXQJVPD�QDKPHQ �������'0.XUEHLKLOIH �������'05�FNKRONRVWHQ ������'0

'HQ� JDQ]HQ� /HLVWXQJHQ� OLHJW� HLQH� *OLHGHUWD[H� ]XJUXQGH�� GLH� ELV� ]X� ��� �� K|KHUH�,QYDOLGLWlWVHLQVWXIXQJHQ�DOV�G LH�DOOJHPHLQH�*OLHGHUWD[H�YRUVLHKW�


